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B City level house price growth running at 9.5% but starting to slow.

B London registers slowest growth in a quarter for 177 months on weak demand and rising supply.

B House price growth in large regional cities outside southern England, continues to hold steady
at 7-8% per annum with no sign of an imminent slowdown.
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value, higher yielding cities where prices are rising
off a lower base - Glasgow (5.2%), Liverpool (4.4%),
Manchester and Nottingham (3.4%).

Source: Hometrack House Price Indices

Note: All price changes are quoted in nominal terms. Hometrack’s house price indices are revisionary and not seasonally adjusted.
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London and Cambridge losing momentum Table 2- City level summary, July 2016
London has registered a marked slowdown in house
price growth over the last three months (fig.2).
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in London, consistent with slower growth recorded
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In the absence of adverse economic trends impacting
employment and mortgage rates, the near term
outlook is for a continued slowdown in London
towards mid-single digit growth and stable growth
rates in regional cities as households’ price record
low mortgage rates into city house price where
affordability remains attractive.

We continue to believe that turnover will register
the brunt of the slowdown in London. In the face of
lower sales volumes agents will look to re-price
stock in line with what buyers are prepared, and can
afford, to pay. Past experience shows that this
process can run for as long as 6 months and relies, in
part, in how quickly sellers are willing to adjust to
what buyers are prepared to pay.
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